Annual Financial Summary

Treasurer Transition and Digital Documentation:
This year, a new treasurer was appointed, leading to significant updates in our financial management. Since April 2022, all paper statements have been digitized. Additionally, a thorough review of retained documents resulted in the destruction of all documents predating 2017, in compliance with GDPR regulations.
Petty Cash Fund Implementation:
We established a petty cash fund for the first time this year. This initiative allowed us to manage event floats more effectively. Following major events, the petty cash fund was deposited into the bank, except for the summer fair. At that event, it was decided that the PSA would reinvest in itself by purchasing essential equipment, including:
· 2 new event tents (with insurance)
· Storage boxes
· Stationery
· Silicon to secure the greenhouse
· Bark and membrane for the gardening area


Bank Account Transition:
We transitioned from HSBC, which required paper-based transactions (e.g., paying-in slips, chequebooks), to a new account with Lloyds Bank. This move introduced internet banking for the Farnsfield St Michaels PSA for the first time, streamlining our financial operations.

Opportunities for Growth:
There is a substantial opportunity to enhance our charity's income through match funding and grants. This year, such funding was only pursued once, but it has the potential for significant benefit.

Financial Overview:
· Total Income: £11,223.78
· Total Expenditure: £7,479.64
· Gross Increase: £3,754.14
· Closing Bank Balance: £6,807.31
Petty Cash Fund:
· Closing Balance (August 31): £72.71
Total Funds as of September 1:
· £6,880.02

Event Financial Details:
Detailed financial records for events are provided on the following page. Note that for events held close together, such as discos and fairs, funds were pooled to reduce costs through bulk purchasing. Please consider the combined values for these events.
Stockholding:
Not included in the financial summary is our current stockholding. We have significant carryover stock that will be used in future events. A stock count will be conducted soon to determine its value.

	Event:
	Income Bank Account:
	Outgoings:
	Balance:
	Petty Cash
	Adjusted Income

	Feb School Disco 2023
	£671.05
	
	£671.05
	
	£671.05

	PSA Summer Disco 2023
	£687.00
	
	£687.00
	
	£687.00

	November Movie Night 2023
	£280.43
	-£45.40
	£235.03
	£258.85
	£493.88

	Christmas Card Fundraising 2023
	£66.50
	-£16.80
	£49.70
	
	£49.70

	Christmas Disco 2023
	£849.65
	-£1,019.30
	-£169.65
	
	-£169.65

	Christmas Fair 2023
	£2,390.40
	-£148.35
	£2,242.05
	
	£2,242.05

	Christmas School Panto 2023
	
	-£1,125.00
	-£1,125.00
	
	-£1,125.00

	Quiz Night refunds
	
	-£80.00
	-£80.00
	
	-£80.00

	Bake Sale
	
	
	£0.00
	£307.81
	£307.81

	May Movie Night 2024
	£157.96
	
	£157.96
	£258.85
	£416.81

	Spring Disco 2024
	£1,437.41
	-£1,006.52
	£430.89
	£501.67
	£932.56

	Summer Fair 2024
	£3,249.85
	-£1,289.42
	£1,960.43
	-£927.86
	£1,032.57

	Summer Disco 2024
	£743.53
	-£453.68
	£289.85
	£692.35
	£982.20

	Sports Day
	
	
	£0.00
	£170.30
	£170.30

	Match-Funding
	£700.00
	
	£700.00
	
	£700.00

	Scout stock sell through
	
	
	
	£53.10
	£53.10

	Garden Project
	
	-£734.08
	-£734.08
	-£119.92
	-£854.00

	PSA Expenses & Equipment
	
	-£353.00
	-£353.00
	-£56.25
	-£409.25

	PA system
	
	-£258.99
	-£258.99
	
	-£258.99

	Leavers Jackets FY23-24
	
	-£875.55
	-£875.55
	
	-£875.55

	Account Maintenance
	
	-£73.55
	-£73.55
	
	-£73.55

	PSA Summer Investment
	
	
	
	-£1,066.19
	-£1,066.19

	Total Income / Outcome
	£11,233.78
	-£7,479.64
	£3,754.14
	£72.71
	£3,826.85



